








This Official Notice of Bond Sale, and the information set forth herein, are not to be
treated as a complete disclosure of all relevant information with respect to the 2021 Bonds.
The information set forth herein is subject, in all respects, to a more complete description of
the 2021 Bonds and the security therefore set forth in the Preliminary Official Statement
dated March 18, 2021 (the “Preliminary Official Statement”).

BOND DETAILS

The 2021 Bonds will be issued in the aggregate principal amount of $25,000,000. The
2021 Bonds and the interest thereon are general obligations of the County. The County has
prepared the Preliminary Official Statement relating to the 2021 Bonds, which is deemed by the
County to be final as of its date for purposes of allowing bidders to comply with Rule 15¢2-12

of the Securities Exchange Commission (“the Rule”), except for the omission of certain -

information as permitted by the Rule. Details of the 2021 Bonds, including maturities,
redemption provisions, payment dates and security for payment are contained in the Preliminary
Official Statement. The Preliminary Official Statement is subject to revision, amendment and
completion in a Final Official Statement.

Official Statement. The Preliminary Official Statement may be viewed and downloaded
from www.grantstreet.com or a physical copy may be obtained by contacting the County or the
Financial Advisor, see “TERMS OF SALE - Information” below.

The County will make available to the winning bidder, within seven business days after
the award of the sale of the 2021 Bonds, the Final Official Statement which is to be downloaded
from www.grantstreet.com. One physical copy of the Final Official Statement also will be
provided to the winning bidder at that time; provided, however, the winning bidder must cooperate
in providing the information required to complete the Final Official Statement. Additional copies
of the Final Official Statement may be provided at the expense of the winning bidder.

The winning bidder shall comply with the requirements of Rule 15¢2-12 and the rules of
the Municipal Securities Rulemaking Board.

TERMS OF SALE

Submission of Bids. All bids must be submitted only by electronic bidding on Grant Street
Group at www.grantstreet.com. No other provider of bidding services and no other means of
delivery (i.e. telephone, telefax or physical delivery) will be accepted. Bidding for the 2021 Bonds
will begin at 11:30 a.m., prevailing Eastern Time (9:30 a.m. Mountain Time), as indicated above.
The receipt of bids will end promptly at 12:00 p.m., prevailing Eastern Time (10:00 a.m. Mountain
Time), unless extended in accordance with the two-minute rule described herein. If any bid
becomes a leading bid two (2) minutes prior to the end of the auction, then the auction will be
automatically extended by two (2) minutes from the time such new leading bid was received by
Grant Street Group. The auction end time will continue to be extended, indefinitely, until a single
leading bid remains the leading bid for at least two (2) minutes.
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To bid, bidders must first visit the Grant Street Group website where, if they have not
previously registered with Grant Street Group, they can register and then request admission to bid
on the 2021 Bonds. Bidders will be notified prior to the scheduled bidding time of their eligibility
to bid. Only NASD registered broker-dealers and dealer banks with DTC clearing arrangements
will be eligible to bid. Bidders who have previously registered with Grant Street Group may call
(412) 391-558S5, x 370, attention John Carver, for their ID Number or password.

Rules of Grant Street Group. Bidders must comply with, and all bids must be made in
accordance with, the Rules of Grant Street Group in addition to the requirements of this Official
Notice of Bond Sale. The Rules of Grant Street Group can be viewed on the Grant Street Group
website and are incorporated herein by reference. In the event the Rules of Grant Street Group
conflict with this Official Notice of Bond Sale, this Official Notice of Bond Sale shall prevail.

Bidding Parameters. Bidders are required to submit unconditional all-or-none bids
specifying the rate of interest at which the bidder will purchase all of the 2021 Bonds. Interest
shall be bid in multiples of 1/20™ or 1/8™ percentum and only one interest rate may be bid for each
maturity of the 2021 Bonds. The maximum interest rate may not exceed 5% and the maximum
interest rate specified for any maturity of the 2021 Bonds may not exceed the minimum interest
rate specified for any maturity of the 2021 Bonds by more than 3 percent (3%). The maximum
net effective interest rate of the 2021 Bonds shall not exceed ten percent (10%) per annum.

The 2021 Bonds will not be sold at less than 100% of par.

Term Bonds. A bidder may elect to have all or a portion of the 2021 Bonds scheduled to
mature in consecutive years issued as one or more term bonds (“Term Bonds) scheduled to mature
in the latest of the consecutive years and subject to mandatory redemption requirements consistent
with the schedule of serial maturities set forth in the Preliminary Official Statement; however, not
less than all 2021 Bonds of the same serial maturity shall be converted to Term Bonds with
mandatory redemption requirements.

Adjustment of principal amounts, modification or clarification prior to examination of
bids. The County Manager, in consultation with the County’s financial and bond advisors, in the
County Manager’s sole discretion and prior to the examination of bids, may (i) adjust the aggregate
principal amount set forth herein or may adjust the principal amount of each series without
increasing the aggregate principal amount of the 2021 Bonds; (ii) adjust individual maturities,
and/or (iii) modify or clarify any other term hereof, including the date on which bids for the 2021
Bonds will be received, by issuing a notification of the adjusted series, amounts, modification or
clarification via Thomson Municipal News (“TM3”) and/or Grant Street Group platform and/or
Bloomberg Financial Services no later than 8:00 a.m., Mountain Time, on the Bid Date.

Adjustments to principal amounts after determination of best bid. The aggregate
principal amount of the 2021 Bonds is subject to increase or reduction, and each scheduled
maturity thereof is subject to increase or reduction, by the County Manager after the determination
of the Best Bid (defined below). Such adjustments will be made within no more than two (2)
hours after the end of the time of bid examination and will be in the sole discretion of the County.
To cooperate with any adjustment in the principal amounts, the Purchaser is required to indicate
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by e-mail to Yvonne S. Herrera, County Finance Director, at ysherrera@santafecountynm.gov or
such other address as may be indicated by the County Manager within one-half (1/2) hour after
the end of the time of bid examination, the amount of any original issue discount or premium on
any maturity of the 2021 Bonds, the initial offering price of each maturity, the cost of bond
insurance, if any, and the amount received from the sale of the 2021 Bonds to the public that will
be retained by the Purchaser as its compensation.

The County Manager, in consultation with the County’s financial and bond advisors, may
change the dollar amount bid by the Purchaser if the aggregate principal amount of the 2021 Bonds
is adjusted as described below, but the interest rates specified by the Purchaser for all maturities
will not change. The County Manager, in consultation with the County’s financial and bond
advisors, will make every effort to ensure that the percentage net compensation to the Purchaser
(i.e., the percentage resulting from dividing (i) the aggregate difference between the offering price
of the 2021 Bonds to the public and the price to be paid to the County, less any bond insurance
premium to be paid by the bidder, by (ii) the principal amount of the 2021 Bonds) does not increase
or decrease from the amount of such compensation if no adjustment was made to principal amounts
shown in the maturity schedule. The County will notify the Purchaser of the final principal
amounts and the resulting adjusted prices no later than 12:00 p.m. prevailing Mountain Time on
the day of the sale and award of the 2021 Bonds. THE PURCHASER MAY NOT WITHDRAW
OR MODIFY ITS BID ONCE SUBMITTED TO THE COUNTY FOR ANY REASON,
INCLUDING, WITHOUT LIMITATION, AS A RESULT OF ANY INCREASE OR
DECREASE IN THE FINAL PRINCIPAL AMOUNTS AND THE AGGREGATE PURCHASE
PRICE OF THE 2021 BONDS. v

Information Regarding Bids. Bidders may change and submit bids as many times as they
wish during the bidding, provided, however, that each bid submitted subsequent to a bidder’s initial
bid must result in a lower true interest cost (“TIC™) with respect to a bid when compared to the
immediately preceding bid of such bidder. During the bidding, no bidder will see any other
bidder’s bid, but each bidder will be able to see its own ranking (i.e., “Leader,” “Cover,” “31”
etc.).

Bids Constitute an Irrevocable Offer. Each bid submitted through Grant Street Group
shall be deemed an irrevocable offer to purchase the 2021 Bonds on the terms provided in this
Official Notice of Bond Sale and shall be binding upon the bidder.

Basis of Award. The 2021 Bonds will be sold to the bidder or bidders offering to purchase
the same at the lowest true interest cost. The actuarial yield on the 2021 Bonds using the true
interest cost method will be computed at that yield which, if used to compute the present value of
all payments of principal and interest on the 2021 Bonds as of March 30, 2021, produces an amount
equal to the aggregate bid price. Such calculation will be made based upon a 360-day year and a
semiannual interval for compounding.

The winning bid or bids will be indicated on Grant Street Group and the auction results, as
posted on such website, will be subject to verification by the County. The County will verify the
auction results immediately following the close of the bidding period and notice of confirmation
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by the County of the winning bidder or bidders will be made by a posting on Grant Street Group
stating “Auction Results Verified and Confirmed.”

An award may be made by the County to any bidder in a principal amount less than the
principal amount of the 2021 Bonds for which the bid is submitted. Further, in the event of an
award by the County for a principal amount less than the principal amount the bidder submitted,
any premium bid shall be ratably reduced. If two or more bids have the same true interest cost,
the first bid submitted, as determined by reference to the time stamp displayed on Grant Street
Group, shall be deemed to be the leading bid.

Sale Reservations. The County reserves the right (a) to reject any and all bids for any 2021
Bonds, (b) to reoffer any 2021 Bonds for public sale, and (c) to waive any irregularity or
informality in any bid.

Good Faith Deposit Not Required to Bid. A good faith deposit will not be required in
connection with the submission of any bid for the 2021 Bonds. The winning bidder will be
required to submit a Bid Award Deposit (see “Bid Award Deposit” below).

Bid Award Deposit. Not later than 12:00 p.m., prevailing Mountain Time on March 30,
2021, the winning bidder is required to submit a Bid Award Deposit of $500,000.00. All Bid
Award Deposits must be made in good funds by wire transfer of the required amount to an account

specified by the County Manager and provided to the winning bidder after the sale of the 2021
Bonds.

No interest will be paid by the County on the amount of the Bid Award Deposit. The
proceeds of the Bid Award Deposit of the winning bidder will be applied to the purchase price of
the 2021 Bonds, or in the event of the failure of a winning bidder to take up and pay for the 2021
Bonds in compliance with the terms of the bid, at the option of the County, its Bid Award Deposit
may be retained as liquidated damages, as partial payment of actual damages or as security for any
other remedy available to the County.

Manner and Time of Delivery. The 2021 Bonds will be delivered to DTC for the account
of the winning bidder or bidders at the expense of the County on April 20, 2021, or such later date
as the County and the winning bidder may agree. Payment of the purchase price due at delivery
must be made in Federal Reserve funds for immediate and unconditional credit to the County.

Continuing Disclosure Undertaking. The County has covenanted to provide, in a timely
manner, on the Electronic Municipal Market Access (EMMA) Website maintained by the
Municipal Securities Rulemaking Board notice of the occurrence of specified, material events.
The County has not failed to comply with any of its previous undertakings under Rule 15¢2-12,
except as disclosed in the Preliminary Official Statement.

State Securities Laws. The County has taken no action to qualify the offer or sale of the
2021 Bonds under the securities laws of any state. Should any such qualification be necessary, the
County agrees to cooperate with the winning bidder in such matters, provided that the County
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reserves the right not to consent to service of process outside its boundaries and expenses related
to any such qualification shall be the responsibility of the winning bidder.

CUSIP Numbers. CUSIP numbers will be issued at the cost of the winning bidder, and
printed on the 2021 Bonds at the expense of the County. Any error or omission in printing such

numbers on the 2021 Bonds will not constitute cause for any winning bidder to refuse delivery of
any 2021 Bond.

Legal Opinion, Certificates and Transcript. The validity and enforceability of the 2021
Bonds will be approved by the County’s Bond Counsel. A copy of the form of the opinion of
Bond Counsel is attached as an exhibit to the Preliminary Official Statement.

The purchaser of the 2021 Bonds will receive a certified transcript of legal proceedings
which will include, among other items:

(@ a certificate of the County to the effect that, as of its date, the Preliminary Official
Statement was deemed final within the meaning of Rule 15¢2-12, except for the omissions
permitted under Rule 15¢2-12;

(b)  acertificate of the County to the effect that there is no litigation pending or, to its
knowledge, threatened affecting the validity of the 2021 Bonds as of the date of their delivery;
and

(c) a certificate of the County to the effect that, as of the date of the Official Statement
and at all times to and including the date of delivery of the 2021 Bonds, the Official Statement did
not contain any untrue statement of a material fact or omit any statement of a material fact
necessary to make the statements therein, in the light of the circumstances under which they were
made, not misleading.

Establishment of Issue Price (Hold-the-Offering Price Rule May Apply if Competitive
Sale Requirements are Not Satisfied): The winning bidder shall assist the County in establishing
the issue price of the 2021 Bonds and shall execute and deliver to the County at closing an “issue
price” or similar certificate, with such modifications as may be appropriate or necessary, in the
reasonable judgment of the winning bidder, the County, and Bond Counsel. All actions to be taken
by the County to establish the issue price of the 2021 Bonds may be taken on behalf of the County
by the County’s municipal advisor identified herein and any notice or report to be provided to the
County may be provided to the County’s municipal advisor.

(a The County intends that the provisions of Treasury Regulation Section 1.148-
1(H(3)(i) (defining “competitive sale” for purposes of establishing the issue price of the 2021
Bonds) will apply to the initial sale of the 2021 Bonds (the “competitive sale requirements”)
because:

(i) the County shall disseminate a Notice of Sale to potential underwriters in a
manner that is reasonably designed to reach potential underwriters;

(i)  all bidders shall have an equal opportunity to bid;
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(iii) the County may receive bids from at least three underwriters
of municipal bonds who have established industry reputations for underwriting new issuances of
municipal bonds; and

(iv)  the County anticipates awarding the sale of the 2021 Bonds to the bidder
who submits a firm offer to purchase the Bonds at the highest price (or lowest interest cost), as set
forth in this Notice of Sale.

Any bid submitted pursuant to the Notice of Sale shall be considered a firm offer for the
purchase of the 2021 Bonds, as specified in the bid.

In the event that the competitive sale requirements described above in subparagraph (a) are
not satisfied, the County shall so advise the winning bidder. The County may determine to treat
(1) the first price at which 10% of each maturity of the 2021 Bonds is sold to the public as the issue
price of that maturity and/or (ii) the initial offering price to the public as of the sale date of any
maturity of the 2021 Bonds as the issue price of that maturity (the “hold-the-offering-price rule”),
in each case applied on a maturity-by-maturity basis. The winning bidder shall advise the County
if any maturity of the 2021 Bonds satisfies the 10% test as of the date and time of the award of the
2021 Bonds. The County shall promptly advise the winning bidder, at or before the time of award
of the 2021 Bonds, which maturities of the Bonds shall be subject to the 10% test or shall be subject
to the hold-the-offering-price rule during the Holding Period, as defined in subparagraph (d)(i)
below. Bids will not be subject to cancellation in the event that the County determines to apply
the hold-the-offering-price rule to any maturity of the 2021 Bonds. Bidders should prepare their
bids on the assumption that all of the maturities of the 2021 Bonds will be subject to the 10% test
in order to establish the issue price of the 2021 Bonds.

(b)  The County acknowledges that, in making the representation set forth above, the
winning bidder will rely on (i) the agreement of each underwriter to comply with the hold-the-
offering-price rule, as set forth in an agreement among underwriters and the related pricing wires,
(i) in the event a selling group has been created in connection with the initial sale of the 2021
Bonds to the public, the agreement of each dealer who is a member of the selling group to comply
with the hold-the-offering-price rule, as set forth in a selling group agreement and the related
pricing wires, and (iii) in the event that an underwriter is a party to a retail distribution agreement
that was employed in connection with the initial sale of the 2021 Bonds to the public, the agreement
of each broker-dealer that is a party to such agreement to comply with the hold-the-offering-price
rule, as set forth in the retail distribution agreement and the related pricing wires. The County
further acknowledges that each underwriter shall be solely liable for its failure to comply with its
agreement regarding the hold-the-offering-price rule and that no underwriter shall be liable for the
failure of any other underwriter, or of any dealer who is a member of a selling group, or of any
broker-dealer that is a party to a retail distribution agreement to comply with its corresponding
agreement regarding the hold-the-offering-price rule as applicable to the 2021 Bonds.

() By submitting a bid, each bidder confirms that:

(1) any agreement among underwriters, any selling group agreement, and each retail
distribution agreement (to which the bidder is a party) relating to the initial sale of the 2021 Bonds
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to the public, together with the related pricing wires, contains or will contain language obligating
each underwriter, each dealer who is a member of the selling group, and each broker-dealer that is
a party to such retail distribution agreement, as applicable, to (A) report the prices at which it sells
to the public the unsold 2021 Bonds of each maturity allotted to it until it is notified by the winning
bidder that either the 10% test has been satisfied as to the 2021 Bonds of that maturity or all 2021
Bonds of that maturity have been sold to the public and (B) comply with the hold-the-offering-
price rule, if applicable, in each case if and for so long as directed by the winning bidder and as
set forth in the related pricing wires, and

(ii) any agreement among underwriters relating to the initial sale of the 2021 Bonds
to the public, together with the related pricing wires, contains or will contain language obligating
each underwriter that is a party to a retail distribution agreement to be employed in connection
with the initial sale of the 2021 Bonds to the public to require each broker-dealer that is a party to
such retail distribution agreement to (A) report the prices at which it sells to the public the unsold
2021 Bonds of each maturity allotted to it until it is notified by the winning bidder or such
underwriter that either the 10% test has been satisfied as to the 2021 Bonds of that maturity or all
2021 Bonds of that maturity have been sold to the public and (B) comply with the hold-the-
offering-price rule, if applicable, in each case if and for so long as directed by the winning bidder
or such underwriter and as set forth in the related pricing wires.

(d)  The following terms are defined below:

(i) Hold-the-Offering-Price Maturity means a maturity of the 2021 Bonds of which
less than 10% has been sold to the Public on the Sale Date.

(i)  Holding Period means, with respect to a Hold-the-Offering-Price Maturity,
the period starting on the Sale Date and ending on the earlier of (a) the close of the fifth business
day after the Sale Date, or (b) the date on which the winning bidder sold at least 10% of such Hold-
the-Offering-Price Maturity to the Public at prices that are no higher than the Initial Offering Price
for such Hold-the-Offering-Price Maturity.

(iii)  Maturity means 2021 Bonds with the same credit and payment terms. Bond
with different maturity dates, or 2021 Bonds with the same maturity date but different stated
interest rates, are treated as separate maturities.

(iv)  Public means any person (including an individual, trust, estate, partnership,
association, company, or corporation) other than an Underwriter or a related party to an
Underwriter. The term “related party” for purposes of this certificate generally means any two or
more persons who have greater than 50 percent common ownership, directly or indirectly.

W) Sale Date means the first day on which there is a binding contract in writing
for the sale of a Maturity of the 2021 Bonds. The Sale Date of the 2021 Bonds is expected to be
March 30, 2021.

(vi)  Underwriter means (i) any person that agrees pursuant to a written contract
with the County (or with the lead underwriter to form an underwriting syndicate) to participate in
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the initial sale of the Bonds to the Public, and (ii) any person that agrees pursuant to a written
contract directly or indirectly with a person described in clause (i) of this paragraph to participate
in the initial sale of the 2021 Bonds to the Public (including a member of a selling group or a party
to a retail distribution agreement participating in the initial sale of the 2021 Bonds to the to the
Public).

Postponement of Sale. The County reserves the right to postpone the date and time
established for the receipt of bids. Any such postponement will be announced by posting on Grant
Street Group prior to commencement of the bidding. If any date and time fixed for the receipt of
bids and the sale of the 2021 Bonds is postponed, an alternative sale date and time will be
announced at least one business day prior to such alternative sale date. On any such alternative
sale date and time, any bidder may submit bids electronically as described above for the purchase
of the 2021 Bonds in conformity in all respects with the provision of this Official Notice of Bond
Sale, except for the date and time of sale and except for any changes announced by posting on
Grant Street Group at the time the sale date and time are announced, or in accordance with the
section of this Official Notice of Bond Sale entitled Adjustment of principal amounts,
modification or clarification prior to examination of bids.

Rating. A rating has been applied for to Standard and Poor’s Ratings Services.

Information. Copies (in reasonable quantities) of this Official Notice of Bond Sale, the
Preliminary Official Statement, and other information concerning the County and the 2021 Bonds
may be obtained from:

Erik Harrigan, Director

RBC Capital Markets

6301 Uptown Blvd., Ste. 110
Albuquerque, NM 87110
Phone: (505) 872-5999

Fax: (505) 872-5979

The date of this Official Notice of Bond Sale is March 9, 2021.

SANTA FE COUNTY, NEW MEXICO
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SANTA FE COUNTY, NEW MEXICO
General Obligation Improvement and Refunding Bonds
Series 2021

OFFICIAL BID FORM (March 30, 2021)

Santa Fe County, New Mexico

c/o RBC Capital Markets, LLC

6301 Uptown Boulevard NE, Suite 110
Albuquerque, New Mexico 87110

County Manager:

Pursuant to Santa Fe County’s "Official Notice of Bond Sale," dated March 9, 2021,
relating to the County’s General Obligation Improvement and Refunding Bonds, Series 2021 (the
“2021 Bonds™) in the principal amount of $25,000,000 which by reference is made a part hereof,
we submit the following bid:

For your legally issued Bonds as described in the Official Notice of Bond Sale, we will pay
you par, plus accrued interest, if any, from the date of the Bonds to the date of delivery to us,
provided the Bonds bear interest per annum as follows:

2021 Bonds

Maturing Principal Interest
(July 1) Amount Rate Yield

2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
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If this bid is the best bid for the Bonds, we will send a wire transfer to Santa Fe County, in
the amount of $500,000.00 prior to the acceptance of our bid by the Board of County
Commissioners, which wire transfer will be our bid award deposit and submitted in accordance
with the terms set forth in the Official Notice of Bond Sale. We will pay the CUSIP Service Bureau
charge, if any, for the assignment of CUSIP numbers.

The undersigned agrees to complete, execute, and deliver to the County a Certificate
Regarding Issue Price or a similar certificate relating to the "issue price" of the 2021 Bonds, in the
form attached hereto as Exhibit A.

We understand and agree that no more than fifty (50) copies of the final Official Statement,
including any amendments or supplements thereto will be supplied to us at the County’s expense
and that any additional copies requested will be subject to a charge to us. By accepting this bid,
you agree to provide such copies of the final Official Statement and of any amendments or
supplements thereto in accordance with the Official Notice of Bond Sale, and you undertake your
other obligations described therein, as contemplated by Rule 15¢2-12 of the Securities and
Exchange Commission.

Respectfully submitted,

By:

Authorized Representative
* (Strike inapplicable words)
For informational purposes only, our calculation of the True Interest Cost is as follows:
True Interest Cost: (stated as a nominal annual percentage) %
Additionally, for informational purposes only, the following is requested:

Gross Interest Cost: $

Less Premium Bid: $

Net Interest Cost: $

[2021 Bonds Bid Form]
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ACCEPTANCE CLAUSE

The above bid is hereby accepted by Santa Fe County, New Mexico, this 30 day of March,
2021.

SANTA FE COUNTY, NEW MEXICO

Katherine Miller, County Manager

[2021 Bonds Bid Form]
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EXHIBIT A
[to 2021 Bonds Bid Form]

UNDERWRITER’S CERTIFICATE REGARDING ISSUE PRICE

$25,000,000
Santa Fe County, New Mexico
General Obligation Improvement and Refunding Bonds
Series 2021

The undersigned, (the Underwriter), hereby certifies as set forth
below with respect to the sale and issuance of the above-captioned obligations (the Bonds) of Santa
Fe County, New Mexico (the Issuer).

1. Sale of the General Rule Maturities. As of the date of this certificate, for each
Maturity of the General Rule Maturities, the first price at which at least 10% of such Maturity was
sold to the Public is the respective price listed in Schedule A.

2. Initial Offering Price of the Hold-the-Offering-Price Maturities.

(a) The Underwriter offered the Hold-the-Offering-Price Maturities to the
Public for purchase at the respective initial offering prices listed in Schedule A (the Initial Offering
Prices) on or before the Sale Date. A copy of the pricing wire or equivalent communication for
the Bonds is attached to this certificate as Schedule B.

(b)  As set forth in the Purchase Agreement, the Underwriter agreed in writing
on or prior to the Sale Date that, (i) for each Maturity of the Hold-the-Offering-Price Maturities, it
would neither offer nor sell any of the Bonds of such Maturity to any person at a price that is higher
than the Initial Offering Price for such Maturity during the Holding Period for such Maturity (the
“hold-the-offering-price rule”), and (ii) any selling group agreement shall contain the agreement
of each dealer who is a member of the selling group, and any retail distribution agreement shall
contain the agreement of each broker-dealer who is a party to the retail distribution agreement, to
comply with the hold-the-offering-price rule.

(c) The Underwriter, as the party controlling all of the Hold-the-Offering Price
Maturities, has not offered or sold any Maturity of the Hold-the-Offering-Price Maturities at a
price higher than the respective Initial Offering Price for that Maturity of the Bonds during the
Holding Period.

3. Defined Terms.

(@ General Rule Maturities means those Maturities of the Bonds listed in
Schedule A hereto as the “General Rule Maturities.”

(b)  Hold-the-Offering-Price Maturities means those Maturities of the Bonds
listed in Schedule A hereto as the “Hold-the-Offering-Price Maturities.”
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(¢)  Holding Period means, with respect to a Hold-the-Offering-Price Maturity,
the period starting on the Sale Date and ending on the earlier of (i) the close of the fifth business
day after the Sale Date, or (ii) the date on which the Underwriting Group sold at least 10% of such
Hold-the-Offering-Price Maturity to the Public at prices that are no higher than the Initial Offering
Price for such Hold-the-Offering-Price Maturity.

(d)  Maturity means Bonds with the same credit and payment terms. Bonds with
different maturity dates, or Bonds with the same maturity date but different stated interest rates,
are treated as separate maturities.

()  Public means any person (including an individual, trust, estate, partnership,
association, company, or corporation) other than an Underwriter or a related party to an
Underwriter. The term “related party” for purposes of this certificate generally means any two or
more persons who have greater than 50 percent common ownership, directly or indirectly.

® Sale Date means the first day on which there is a binding contract in writing
for the sale of a Maturity of the Bonds. The Sale Date of the Bonds is March 30, 2021.

(g Underwriter means (i) any person that agrees pursuant to a written contract
with the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in
the initial sale of the Bonds to the Public, and (ii) any person that agrees pursuant to a written
contract directly or indirectly with a person described in clause (i) of this paragraph to participate
in the initial sale of the Bonds to the Public (including a member of a selling group or a party to a
retail distribution agreement participating in the initial sale of the Bonds to the Public).
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The undersigned understands that the foregoing information will be relied upon by the
Issuer with respect to certain of the representations set forth in the Tax Compliance Certificate
with respect to the Bonds and with respect to compliance with the federal income tax rules
affecting the Bonds, and by Modrall, Sperling, Roehl, Harris, & Sisk, P.A., in connection with
rendering its opinion that the interest on the Bonds is excluded from gross income for federal
income tax purposes, the preparation of the Internal Revenue Service Form 8038-G, and other
federal income tax advice that it may give to the County from time to time relating to the Bonds.

a

[NAME OF UNDERWRITER]

By:

Managing Director

Dated: April 20, 2021
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SCHEDULE A TO ISSUE PRICE CERTIFICATE

INITIAL OFFERING PRICES OF THE TAX EXEMPT BONDS

Maturity Date
(July 1)

$25,000,000
Santa Fe County, New Mexico
General Obligation Improvement and Refunding Bonds
Series 2021

Principal
Amount Interest Rate Yield Price Issue Price

2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040

$ %
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SCHEDULE B

PRICING WIRES

SFC CLERK RECORDED B3/11/20821



EXHIBIT B
Continuing Disclosure Procedures

CONTINUING DISCLOSURE RESPONSIBILITIES OF SANTA FE COUNTY, NEW
MEXICO IN CONNECTION WITH MUNICIPAL BONDS ISSUED BY THE COUNTY

Santa Fe County, New Mexico (the “County”) has entered into continuing disclosure
undertakings (each a “CDU”) pursuant to SEC Rule 15¢2-12 in connection with general obligation
bonds and revenue bonds issued by the County. The CDUs typically require: \

o That the County disclose certain types of “Annual Financial Information” on an annual
basis (typically by providing a copy of the County’s audited financial statements for the
most recently completed fiscal year); and

* That “Event Information” be reported within 10 business days after the occurrence of
specific types of events which could affect the County’s Bonds.

“Annual Financial Information,” “Audited Financial Statements” and “Event Information” are
terms defined in each CDU. Copies of the CDUs for the County’s outstanding bonds are included
in the bond transcript for each series of bonds and are also available upon request from the
County’s bond counsel.

Currently, any disclosure required by the CDUs is made by electronically posting the information
on the Electronic Municipal Market Access website, known as “EMMA.” The matrix appearing
below identifies both the periodic and non-routine tasks required for compliance with the County’s
CDUs, and the County officials and consultants to which those responsibilities are nonexclusively
assigned (each a “Responsible Officer”). Such Responsible Officers are authorized to delegate
assigned tasks to persons they shall designate; provided, that such designation shall be in writing
and shall be approved or ratified by the Board of County Commissioners of the County, as the case
may be.

County
Bond | Financial | Finance | County

Frequency | Task Counsel | Advisor | Director | Manager |

CONTINUING

DISCLOSURE ,
At least Retain or identify X X
every 4yrs | Dissemination Agent
Specified | Payment of Dissemination X X
by contract | Agent
Annually | Provide Annual Financial X X X

Information per CDU; verify

filing
As needed | Event Reporting X X X X
Asneeded | Conference to discuss status X X X X

of outstanding bonds
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